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*Disclaimer*

Lance, Soll and Lunghard, LLP is providing this material for information purposes only. The
content within the presentation was developed based on information available as of July 10,
2024. The material provided is general and is not intended to be complete accounting, tax
or business advice. Nothing herein should be relied upon or used without consulting
accounting, tax or business advisor to consider your specific circumstances, possible
changes to applicable laws, rules and regulations, and other tax or operational issues.
Receipt of this material does not establish a client relationship.
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Getting Started



• Determine which pension and OPEB plans you have that need to be 
reported

• Determine which reporting and measurement periods you 
are requesting

• CalPERS
• Agent-multiple 
• Cost Sharing

• SBCERA & OCERS
• OPEB - need to request a separate actuarial for your plan

REQUEST YOUR REPORTS ASAP!!

Obtain the Necessary Reports
for Each Plan







Additional Items
• Contribution data by plan for reporting year
• Prior year schedules
• Allocation percentages for the prior reporting year and 

current reporting year



Deferred Outflows - Contributions
• Determine the amount of contributions subsequent to the 

measurement date.
 Dependent on measurement date of the report and agency's year end date. 



Polling Question #1
What types of pension plans does your agency have?

A. Agent-multiple employer
B. Cost-sharing
C. Both
D. Is there really a difference?



Recording Your Entries



• Record the total deferred 
inflows, outflows, and Net 
Pension Liability or 
Net OPEB liability based on 
the allocated percentage in 
the fund.

Recording Your Entries: When the 
Plan Balances are Calculated for You 



Recording Your Entries:  
Deferred Inflows and Outflows



Example: Agent-Multiple Plan
• Journal Entry #1: Reverse Prior year deferred outflow for 

contributions.
• Journal Entry #2: Record current year deferred outflow 

for contributions.
• Journal Entry #3: Record the change in your Net 

Pension Liability and deferred inflows and outflows per the 
actuarial.



Example: Agent-Multiple Plan
• Ending Net Pension Liability per report is $1,000,000
• Ending Deferred Outflows (per actuarial report): $100,000
• Ending Deferred Outflows (contributions): $50,000
• Ending Deferred inflows: $50,000
• Allocation:

oGovernment Wide: 75%
oWater: 15%
oFleet Fund: 10%



Example: Agent-Multiple Plan



Example: Agent-Multiple Plan

#1 Dr. Net Pension Liability 250.00          
Cr. Deferred Outflows  - Contrbutions 250.00          

#2 Dr. Deferred Outflows  - Contrbutions 1,000.00      
Cr. Pension Expense 1,000.00      

#3 Dr. Pension Expense 60,250.00    
Cr. Net Pension Liability 62,750.00    

Dr. Deferred outflows 6,250.00      
Cr. Deferred inflows 3,750.00      



Polling Question #2
Who is preparing the GASB 68 and 75 journal entries at 
your agency this year?

A. It is my responsibility
B. It's another person in the department's job
C. We have an outside agency preparing for us
D. I have no idea who's doing them this year



Cost Sharing Plans



• Cost sharing plans for CalPERS need to be calculated using your agency's 
proportionate share of the Liability.

Recording Your Entries: Cost Sharing



Recording Your Entries: Cost Sharing



Recording Your Entries: Cost Sharing



Recording Your Entries: Cost Sharing



Recording Your Entries: Cost Sharing



Preparation and Documents 
for the Audit



Polling Question #3
How confident are you in your GASB 68 and GASB 75 entries?

A. They are perfect.
B. I could use some review, but I am pretty confident.
C. My auditors or consultants do this for me.
D. I am not sure what this means.



What Kind of Information is 
Needed for the Audit?

• Actuarial Report for the fiscal year (CalPERs, SBCERA, 
OCERS, etc.)

• Report for the Fiduciary Net Position (if applicable)
• Plan Audited Financial Statements
• GASB 68 and 75 Journal Entry

• Supporting schedule for subsequent contributions
• Census Data as of Valuation Date and Contribution Reports



Why Do Your Auditors Need This?
• First to obtain their reasonable assurance over the 

recording of your pension/OPEB liabilities/assets, deferred 
inflows/outflows and expenses.

• What specifically are they looking at?
• Actuarial Reports agree to your financial statements.
• Journal entries are proper, and the allocation (if applicable) is 

reasonable. 
• The contributions subsequent to the measurement date are reasonably 

supported.



Example



Example



Why Do Your Auditors Need This?
• Testing Census Data and Plan Contributions

• Census Date anytime there is a new valuation date.
• Auditor will usually test changes between the old valuation date and 

the new date.
• Common items requested:

 New hires and terminations for that period
 Personnel Action Forms
 Employee information

• Plan Contributions
 Current fiscal year information only
 Payroll registers and contribution reports submitted to the plan operator



Common Mistakes



What are the Common Mistakes?
• Actuarial Report does not agree to the Journal Entry.
• The Allocation amongst your funds is incorrect.
• Footnote information lacks current information.
• Valuation Date (Typically 2 years behind) vs. 

Measurement Date (Typically 1 year behind) are confused.



Other Tips and Tricks
• MyCalPERS business partner access.
• Consultants – Often times more affordable and takes the 

pressure off your team.
• Use a template for JEs and write an SOP.



Polling Question #4
Who administers your pension plan?

A. CalPERS
B. OCERS
C. SBCERA
D. Someone else



www.lslcpas.com
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Questions
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